
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Dear Friends, 
 
As we issue The College Crusade’s 2011 Annual Report Card, I am very proud to tell you 

that the organization is fulfilling the promises it made to economically disadvantaged youth – 

and to the citizens of Rhode Island – when it was founded in 1989. Crusaders are graduating 

from high school at higher rates than their peers in the urban districts we serve. They are 

also going on to college at much higher rates than all low-income students in Rhode Island.  

 

While it is very important to ensure that all students have access to college, it is even more 

important that they are prepared to succeed when they get there. The best indicators of a 

successful transition to college are first-year persistence rates. I am especially proud to 

inform you that, based upon an independent study from the Center for Labor Market 

Studies at Northeastern University, Crusaders are persisting in higher education at higher 

rates than all students at the state’s public colleges. This is a remarkable accomplishment, 

given that the vast majority of our students come from low-income families. 

 

As we take this moment to celebrate our accomplishments, we are 

working to make our programs even better so that more students 

succeed. I am grateful for your interest and investment in 

The College Crusade and will keep you informed of our progress. 

 
Todd D. Flaherty, Ed.D. 

President & CEO  
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FY 2011 Financial Report 
 

The College Crusade of Rhode Island 
Operations Support, Revenue and Expenses 
 
OPERATING SUPPORT & REVENUE 

 

Government Grants and Support 
Corporate and Foundation Grants 
Contributions 
In-kind Support 
Interest Income 
Miscellaneous 
Total Support and Revenue* 
 

$3,192,388 
$359,838 
$16,028 

$624,707 
$364 
$618 

$4,193,943 
 

 
OPERATING EXPENSES 

 

Personnel: 
Program 
Administration 
Fund Raising 

Consultants/Professional Fees 
Crusader Program Expenses 
Training 
Occupancy 
Operating Expenses 
Depreciation 
Total Operating Expenses 
 

 
$1,918,808 

$273,417 
$253,363 
$48,646 

$1,357,854 
$2,974 

$152,339 
$386,402 

$1,099 
$4,394,902 

 
Number of Scholarships Awarded 
Value of Scholarships Awarded 

423 
$1,481,175 

 

*Carry-forward funds of $230,000 from FY2010 brought our total 
resources for FY2011 to $4,423,943. 
 

134 Thurbers Avenue 

Providence, RI 02905 

401.854.5500 

Fax 401.854.5511 

www.thecollegecrusade.org 

 

 

The College Crusade of Rhode Island 
is funded by a federal grant from the 
U.S. Department of Education’s GEAR 
UP program, by the State of Rhode 
Island, and by private corporations, 
foundations, and individuals. 
 

 

A Message from the President 
 

 

Thanks to our Board of Directors! 

Paul E. Moran, CPA, ADR, Chair 
Partner, Yarlas, Kaplan, Santilli & Moran, Ltd. 
 

Todd D. Flaherty, Ed.D. 
President & CEO 
 

Dr. Warren Simmons, Vice Chair  
Executive Director, Annenberg Institute for 
School Reform  
 

Sylvia Natale, Secretary 
Community Volunteer  
 

Dr. Colleen Callahan 
Director of Professional Issues, RI Federation 
of Teachers and Health Professionals  
 

Ray M. Di Pasquale 
Commissioner, RI Office of Higher Education 
President, Community College of RI 
 

Saikon Gbehan 
Attorney, College Crusade Class of 2001 
 

Deborah Gist 
Commissioner, RI Department of Elementary & 
Secondary Education 
 

José V. Monteiro, Jr. 
AVP-Relationship Manager, Navigant Credit 
Union 
 

Jami Ouellette 
President and Creative Director  
Im-aj Communications & Design, Inc.  
 

Mim L. Runey 
Providence Campus President & Chief Operating 
Officer, Johnson & Wales University 
 

Dr. Irving Schneider 
Community Volunteer  
 

Manuel J. Vales IV 
Senior Vice President, Commercial Real Estate 
Sovereign/Santander Bank 
 

James Vincent 
Manager of Constituent Advocacy, Rhode Island 
Housing; President, NAACP Providence Branch 
 

Stuart M. Yarlas, CPA, MBA, MA 
Yarlas, Kaplan, Santilli & Moran, Ltd. 
 

Emeritus member of the Board: 
Hon. O. Rogeriee Thompson 
Judge, U.S. Court of Appeals for the First Circuit 
 

Designee: 
Deborah Grossman-Garber 
Associate Commissioner, Academic Policy 
RI Office of Higher Education 
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